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THIS ROTICE OF TRUSTEE'S SALE IS FILED IN GAINES COUNTY FOR NOTICE
PURPOSES ONLY FOR PROPERTIES LOCATED IN ANDREWS AND GAINES COUNTIES.
THE FORECLOSURE SALE WILL BE HELD IN ANDREWS COUNTY.

NOTICE OF SUBSTITUTE TRUSTEE'S SALE

Date: Octoher 13, 2017

Deed of Trust:

First Amendment to Beed of Trust:
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Deed of Trust, Mortgage, Security Agreement,
Assignment of Production and Financing Statermnent
{As-Extracted Collateral Including, Oll, Gas and
Mirierals), amended, dated, filed and recorded as set
forth in Exhibit A, which is attached hereto and
incorporated herein by reference,

Dated: March 15, 2812

Recording information: 12-1219, Real Property
Records of Andrews County, Texas

Recording infermation: 2012-1597, Real
Property Records of Gaines County, Texas

First Amendment to Deed of Trust, Mortgage,
Security Agreement, Assignment of Produciion and
Financing Statement {As-Exiracted Colfateral
Including, i1, Gas and Minerals), amended, dated,
filed and recorded as set forth in Exhibit A, which is
attached bereto and incorporated herein by
reference.

Dated: September 29, 2016

Recording information: 16-4019, Real Property
Records of Andrews County, Texas
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Second Amendment to Deed of Trusth

Grantor:

Grantor's Address:

Subistitate Trustee:

Substitute Trustee's Address:

Lender:

Lender's Address:

Security:

Noticr of Substitute Trustes’s Sale - Gaines County

Recording information: 2016-6594, Real
Property Records of Gaines County, Texas

Second Amendment to Deed of Trust, Morigage,
Security Agreement, Assignment of Production and
Financing Statement (As-Extracted Collateral
Including, Oif, Gas and Minerals), amended, dated,
filed and recorded as set forth in Exhihit A, which is
attached hereto and incorperated herein by
reference.

Dated: january 30,2417

Recording information: 17-0602, Real Property
Records of Andrews County, Texas

Recording information: 2017-1109, Redl
Property Records of Gaines County, Texas

Tritium Resources, Ltd, a Texas Limited
Partnership, doing business as {d/b/a) in some
cases as Tritium Resources, LL.C, whose General
Partner is Torrent, L.L.C, whose organizational
number is 800246466,and Cobalt Operating,
LLL, a Texas Limited Liability Company, whose
organizational number 15 BO1219356.

3001 K. Big Spring, Suite 204
Midland, Texas 797402

Lance McDougall

600 N. Marienfeld, Suite 100
Midland, Texas 79701

Security Bank

600 N. Marienfeld, Suite 100
Midland, Texas 79701

A Promissory Note dated March 15, 2012 in the
original principal amount of $18,0600,000.00
exegcuted by Borrower Tritium Resources, Lid

Page 2



Property:

Foreclosure Sale:

Substitute Trustee’s Address;

Date of Sale:

Time of Sale:

Place of Sale:

Terms of Sale:

Novice of Substitute Trustee's Sado - Gainos County

and payable to the Lender, as renewed and
extended by a Promissory Note on January 30,
2017 in the original principal amount of
$4,714,430.20 executed by Borrower Tritium
Resources, Lid, Silurg Energy, LLC and Zephyr
Oil and Gas l4d. and payable to the Lender
{“Note™}.

A Premissory Note dated January 30, 2017 in the
original principal amount of $173,586.5%
executed by Borrower Tritium Resources, Ltd,
Siluro Energy, LLC and Zephyr 0il and Gas Ltd.
and payable to the Lender {"Second Note™),

The oil, gas and/or mineral properties described on
Exhibit B, which {s atiached hereto and incorporated
herein by reference {the “Property”™}.

6060 N, Marienfeld, Suite 100
Midland, Texas 749701

Navember 7, 2017

11:00 a.m. or no later than three hours
thereafter

Andrews County Courthouse

201 N. Main

Andrews, Texas 79714

Sale will take place at the Eastern front door of
the courthouse, or in a place designated hy the
County Commissioners,

The Foreclosure Sale will be conducted as a public
auction and the Property will be sold to the highest
bidder for cash, except that Lender’s bid may be by
credit against the indebtedness secured by the lien
of the Deed of Trust.
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Defaull has occugred in the payment of the Neote and the Second Note and in the
performance of the obligations of the Deed of Trust. Because of that defaull, Lender, the owner
and holder of the Nete, s entitled to have the security interests of the Deed of Trust foreclosed
and to enforce the payment of all sums secured thereby,

The Deed of Trust may encumber both real and personal properly. Formal notice is
hereby given of Lender’s election o proceed against and sell both the real property and any
personial property described in the Deed of Trust in accordance with the Lender’s rights and
reredies under the terms of the Deed of Trust and pursuant 1o Section 9.664(x) of the Texas
Business and Commerce Code,

Lender appointed Lance McDougall as Substitute Trustee i the First Amendment io the
Beed of Trust daled September 29, 2016, Lender has instructod Substitute Trustee (o proceed
with foreclosure under the Deed of Trust.

Therefere, notice is given that on and ai the date, time and place for the Foreclosure Sale
described above, Truslee will scil the Property by public auction to the highest bidder for cash in
accordance with the Terms of Sale herein, the Deed of Trust and applicable law. The public
auction will be held the {irst Tuesday in November, 2017, November 7, 2017, hetween the hours
of 10:00 a.m. and 4:00 p.m., with the first sale to begin at the earliest at 11:00 a.m., bul not later
than 3 hours afier that time, at the County Courthouse in Andrews County, Texas, in accordance
with the provisions of the Deed of Trust.

Those desiring to purchase the Property will need to demonstrate their ability fo pay cash
on the day the Property is seld.

Notice is given that before the Foreclosure sale, Lender may appoint another person as
Trustes to conduct the Foreclosure Sale,

The name and address of Lthe sender of this notice is:

Lance Mchiougall, Substitute Truslee
600 N. Marienfeld, Suite 100
Midland, Texasz 79701

“-[M .
. e
;\w@nc& McDoughll, 8ulistitute Trusfee
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THE STATE OF TEXAS

§
~ $
county or Mudlaad g

BEFORE ME, the undersigned authority, on this day personally appearcd Lance
McDougall, Substitute Trustes, known to me o be the person whose name is subscribed 1o the

foregoing instrament, and acknowledged 10 me that he exccuted the same for the purposes and
consideration therzin expressed and in the capacity therein stated.

Given under my hand and seal of office this [ % day of October, 2017,

i‘é{zzaz;ﬁ’ubli% State of Texas
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Schedule of Security Instroments

EXHIBITA

Vol, /
Document County Page File No. | Date Filed
Deed of Trust, Mortgage, Security Andrews, 1027/ March 15,
Agrecinent, Assignment of Production and Texas 440 2012
Financing Statemnent from Tritium Resources,
Lt and Cobalt Resources, Lid. o or for the
benefit of Secuarity Bank, covering those
certain leases and oil and gas properiies and
descriptions thereof are incorporated herein
by reference, recorded in the following
countics af the respective volume and page
number and/or file anmber,
Callahan, 2551 March 15,
Texas 138 2012
Cochran, 305/ March 15,
Texas 599 20172
Pawson, 677/ March 15,
Texas 121 2012
(iaines, 2012- March 15,
Texas 1397 2012
Martin, 331/ March 15,
Texas 593 2012
Terty, 83 March 15,
Texas {138 2012
1es, 17649/ March 15,
New 734 2012
Mexico {Oiticiad
Public
Records)
First Amendment to Deed of Trust, Andrews, 16-4019 | September 29,
Morigage, Securily Agreement, Assignment Texas 2118
iif Production and Financing Siatement from
Tritium Resources, Lid, and Cobalt
Resources, Lid. to or for the benefit of
Security Bank, covering those certain leases
and oil and gas properties and descriptions
Netice of Substitute Triudee's Sale - Gatres County Yage &



thereof are incorporated heretn by relerence,
recorded in the following counties at the
respective volume and page number and/or
file number.

Brown, 1606682 | September 29,
Texas 2016
Callahan, 162459 | September 29,
Texas 2016
Cochran, 337 Sepiernber 29,
Texas 741 2016
Dawson 8027178 Sepiember 29,
2016
(aines, 2016~ | Sepember 29,
Texas 6594 2016
Martin, 5317462 September 29,
Texas 2016
Sterling, 52/529 September 29,
Texas 2016
Terry, 903/853 September 29,
Texas 2016
Lea, New 20062/ September 29,
Mexico 936 20116
Second Amendment to Deed of Trust, Andrews, 17-0602 January 30,
Mortgage, Securily Agreemenl, Assignment Texas 2017
of Production and Financing Statement from
Tritium Resources, Lid. and Cobalt
Resources, Lid. to or for the benefit of
Security Bank, covering those certain leases
and oil and gas properties and descriptions
thereof are incorporated herein by reference,
recotded in the following counties at the
respeciive volume and page sumber and/or
file number,
Brown, 1700932 . January 30,
Texas 23117
Callahan, 170324 January 34,
Texas 2017

Notice of Substitnie Trustee's Sake ~ Gaings County
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Cochran, | 340/528 January 30,
Texus 2017
Dawson, | BORAZ13 January 30,
Texas 27
(aines, 2017- January 34,
Texas 1159 2017
Mariin, 5447728 January 30,
Texas 2017
Sterling, (22324 January 30,
Texas 2017
Terry, 907/355 Januvary 34,
Texas 2817
Lea, New = 2084/4532 January 30,
Mexico 2017
Nolice of Substimte Trustes's Sale - Gaines Dounty Page B




EXHIBIT B - Property Descriptions

ANBREVWS AND GAINES COUNTIES, TEXAS

Allof Grantor's Leasehold mind wecompanyisg Nut Rovenue Intorests n amd 10 andne derived from
hat venan O amd Gas Lease dated Detober 2, 1936, from L. L Butior sadd wafe Madreon Burker,
to lohn M, Shipley, which Lease is recorded in Veolume 02, Page 110 of the Deed Roconds of
Andrews Countyv. Texas, and Volume 37, Page 172 o the OH ond Gue Lense Regords ol Gaioes
County. Texas, ihsofar a3 said | ease covers the follnswing descnbed laols, to-wi:

The Fast Half (221 ot the Easl Half (E/23 of Section 29, Bloek A-19,
PSL. Galnes and Andrews Uounties, Tevas, mited 10 the dopilis
from the surtace of the wround to a depth of 12,737 foot heveath iho
surface of the groend,

Neticr of Sebstitute Trastee’s Sale - Galues Connty Page &
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